Comhairle Na Mumhan CLG

Rules for Applications for Borrowing Sanctions
1. The Council sanction is required for amounts between €75,000 and €150,000

2. Where borrowing authorisation in excess of €150k is required, the Chairman and Secretary of the club undertaking the project for which the borrowings are required will be requested to attend a meeting of the Finance & Management Committee to present their application.

3. Applications must be completed on the GAA Borrowing Application Form (Form 4) [attached] and must be accompanied by detailed supporting documentation including the following:

· Bank Statements detailing current financial status

· Detailed and costed projections for the project for which the borrowing is required

· Detailed proposals as to how the cost of the borrowings is to be funded

4. Applications for borrowings must be submitted at least three weeks before the meeting at which the consent will be considered.

5. Applications will be considered at full Council meetings only.

6. Borrowings should be in place before the commencement of any project. No borrowing commitments will be rushed through for any reason.

7. Each application must be proposed and seconded before being sanctioned.

8. The Council, in considering any application, may require the submission of any additional supporting documentation as it deems necessary.

